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Economists have long sought to predict how macroeconomic shocks will affect individual welfare.
Macroeconomic data and forecasts are easily available when crises strike. But policy action requires not only
understanding the magnitude of a macro shock, but also identifying which households or individuals are
being hurt by (or benefit from) the crisis. A popular solution is to extrapolate the welfare impact of a shock
from the historical response of income or consumption poverty to changes in output, by estimating an
'elasticity' of poverty to growth. Although this method provides an estimate for the aggregate poverty impact
of a macro shock, it has limited value for analysts and policymakers alike. Aggregate numbers are useful to
capture the attention of policymakers and the international community, but in the absence of any information
on who is affected and to what extent, provide little guidance on what actions need to be taken. This volume
outlines a more comprehensive approach to the problem, showcasing a microsimulation model, developed in
response to demand from World Bank staff working in countries and country governments in the wake of the
global financial crisis of 2008-09. Starting with the idea of using simple macroeconomic projections as the
'macro linkages' to a micro behavioral model built from household data, the model was conceptualized,
refined and tested in a diverse mix of countries: Bangladesh, Philippines, Mexico, Poland and Mongolia. The
results fed into country policy dialogue and lending operations of Bank teams, as well as various reports,
research papers and briefs.
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From reader reviews:

Lucille Renner:

Do you one of people who can't read gratifying if the sentence chained inside straightway, hold on guys that
aren't like that. This Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts
of an Economic Crisis (World Bank Studies) book is readable through you who hate the perfect word style.
You will find the facts here are arrange for enjoyable reading experience without leaving also decrease the
knowledge that want to offer to you. The writer regarding Knowing When You Do Not Know: Simulating
the Poverty and Distributional Impacts of an Economic Crisis (World Bank Studies) content conveys the idea
easily to understand by most people. The printed and e-book are not different in the content material but it
just different in the form of it. So , do you continue to thinking Knowing When You Do Not Know:
Simulating the Poverty and Distributional Impacts of an Economic Crisis (World Bank Studies) is not
loveable to be your top list reading book?

Julie Kappel:

This Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic
Crisis (World Bank Studies) is great reserve for you because the content which can be full of information for
you who all always deal with world and get to make decision every minute. This book reveal it information
accurately using great arrange word or we can claim no rambling sentences within it. So if you are read that
hurriedly you can have whole details in it. Doesn't mean it only offers you straight forward sentences but
tricky core information with wonderful delivering sentences. Having Knowing When You Do Not Know:
Simulating the Poverty and Distributional Impacts of an Economic Crisis (World Bank Studies) in your hand
like having the world in your arm, information in it is not ridiculous 1. We can say that no publication that
offer you world inside ten or fifteen moment right but this book already do that. So , it is good reading book.
Hey Mr. and Mrs. busy do you still doubt in which?

Jordan Moore:

This Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts of an Economic
Crisis (World Bank Studies) is fresh way for you who has fascination to look for some information as it
relief your hunger associated with. Getting deeper you onto it getting knowledge more you know otherwise
you who still having little bit of digest in reading this Knowing When You Do Not Know: Simulating the
Poverty and Distributional Impacts of an Economic Crisis (World Bank Studies) can be the light food for
you personally because the information inside this specific book is easy to get through anyone. These books
build itself in the form which can be reachable by anyone, yep I mean in the e-book application form. People
who think that in e-book form make them feel sleepy even dizzy this guide is the answer. So there is not any
in reading a guide especially this one. You can find what you are looking for. It should be here for a person.
So , don't miss this! Just read this e-book kind for your better life and knowledge.



Thomas Smith:

Some people said that they feel uninterested when they reading a book. They are directly felt it when they
get a half parts of the book. You can choose the particular book Knowing When You Do Not Know:
Simulating the Poverty and Distributional Impacts of an Economic Crisis (World Bank Studies) to make
your reading is interesting. Your skill of reading expertise is developing when you including reading. Try to
choose basic book to make you enjoy to see it and mingle the feeling about book and reading through
especially. It is to be first opinion for you to like to open up a book and examine it. Beside that the
publication Knowing When You Do Not Know: Simulating the Poverty and Distributional Impacts of an
Economic Crisis (World Bank Studies) can to be your new friend when you're experience alone and confuse
with what must you're doing of this time.
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